[bookmark: _GoBack]Read the following scenario and answer the question in 5-10 sentences.

1. You are a purchasing manager for a retailer of high-end kitchen products. You know that Malinox, Inc. is the best manufacturer of kitchen knives in the industry. Malinox brand kitchen knives would be an ideal complement to your store's inventory, but you know that Malinox is selective with whom they sell their products. Discuss what is legally necessary to make a valid offer to Malinox. In doing so, discuss the advantages and disadvantages of making the offer as specific as possible.

Answer
An offer legally refers to a promise that one party makes in exchange for another party’s performance. In other words it is an invitation to a contract on certain terms. A valid offer must be communicated, must be made with purpose to obtain consent from the other party, capable of establishing a legal relation that is consideration must be a two way process and must be certain with no element of uncertainty.
Advantage of an offer is that once it is made and both parties agree, the contract can be executed smoothly with certainty.
Disadvantage is that after the offer has been made, alterations cannot be made unless the offer is executed first and then any changes can follow later.


